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t. ^A^.iT.:|f.-i^.3nT.%./^.T^./20l7-l8/0ll.—afk 

#7 ^ 1992 (1992 15) ^ SUTT 30 % fTT 

TTTTfRr #7 Ul^HM ^ (ftt^ ^^TI#) 1993 ^ 3^7 mjtm % Rur RlHplf^d 

RR4^ ^TRU t, 3RTf?i;— 

1. 1%Rwf ^ sfk RRi] 4 ^ (R^R< (^^ftsRT) RR^ii], 2017 ^ ^ 

7]%7TT I 

2. % <NH4 # Wr^R # cnftw^fR" I 

3. RR^^, 1993#,— 

(i) RR4^ 2 if,— 

(^) (^) ^Rrir, RinRl^d ^rR7?TTft?rft^iM.di, sr^rff,— 

“(^) “TfffrF” (’H^dl'in/sl'RRM.d) ^ ^ Tif^ srf^I^Tr fUft ^ wft 3t 1%R^, 2013 
^ STRT 2 #t ^-STRT (6) % aisfh’ R TTEJ 11M+1' (3j + RR'i| Sfsftr TffgrF 

('H^dl'in/si'HlRiid) ft sftrR fft^R frF ift ^rrRm’furrR rrt 
rtR (R^R<dRt) R RdRd R^r (RRd>KR\d) ^RR^^rt fr;”; 
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2013 ^ srPT 2 # WT-mrj 


#PTT. ^ 


2008 [m\ 


(^) W (T^) t, W (i) % fpiT, 






“(i) ^ ^fTFWrW THM t ^ 

sfk ^ TT WTH 31^ sfk 

(H®HtRPFr 31TO 


('El) 


2013 (2013 TT 18) STPrW 


(^) W(^)%f%TT, 


“(^) 

3Tf^i%?rt;”; 


r 


“(W) ^ fMt PlJlf^ld 

(^9^ % ^sr TT w 

(^) w (1^) %f%TT, PinRif^ci Tf^wR^fT' 

“(1^) “ffHT ^ 3r«f I ^ fm 

sfsfrff t:”: 

(^) ^ (^) ^ri%T?TTft?rf 

“(^) “1^^” ^ RjifJid 1%^Fr (5 

f^TPT # (Rl4->^R<ri'?i 

ywM (31TT7T) | sftr 

^«rFR [yu^d T^Trfe) ^nf 
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(?T) ^ (^) % 1^, ^f^«TTft?r fr 'dlM.'ill, ST^rfg;— 

“(^) “-^ srflmff’ ^,— 

wft 2013 # srRT 2 # ^-sorr (51) % srsft^ ^«rr ^5^ 

^ m-hTh^) stRi^ct t, sfk 

1%Trpf ^ ^ ftrr, ^ Rdf^ld 1%^Fr (^tft +KMl'ld) ^ ^sr tt 

^^FFR ^ ^ ft sftr ^ #t ^ ^ ^ (^ft^R) ^ ^ ft 1%Trtr ^ 

3ri%^^ stfftRT) WPTT wr ft;”; 

(^) w {^) %R^Hplf^d W^ (?TW) 3R:^«rrf^'dIM.dl, ST^rff,— 

“(?TW) “RFwrwT TT^R%r” w ^ 3r«f ftR ^ (Rf^wr) srfllRd^, 

1956 [Rl+^R<f]'?l +T'J^4d'H T^, 1956] ^ STHT 2 ^ ^-STRT (^) ^ 

I”: 

(ii) RRd^ 7% 1 %tt, RiyRlI^d ft^iiidi, sr^rff,— 

% f%TT'TTW 

7. ^ ^^JTfrP RRR%^^ ^ cR ^d>dK ^ftR, ^f% ^:— 

(^) diRiRdd> Rrtwpt (^rR?^ ((R-dRcTl) ttrt ^ % d- ft; ^ 

(^) wft srfllRd^, 2013 # SOTT 2 ^ ^-STRT (72) % srtftd' ^«TT TRmf^ ^ ^ 
RrfRr dR«TT ^T ft; TT 

(Tf) ^ ft; ^ 

(W) sT^RriT, 2013 ^ SOTT 2 #t ^-SOTT (11)^ STsttr W TRmf^ RdRd 

(^^ ^TRTRd) d" ft I” 

(iii) RRd^ 13 R^dRiRd ^^rRwR^ft'dii'di, sT^rff,— 

"R^'^d iRl4)' % ^ t R^Rh % ^■^RtT 

13. ^ ^ Rt^ RTdtt, Rr^ Rf^RR-8 % srsfRr wpiTW 3RR Rrt w ft, 

1RjRt (f ^f) ^ ^sr t ^ ^ t ^ ^ ^Ritt, ^ ?R 1%— 

(^) ^ R^Rdl % RRtt (f^f) R Rttt stRrr ^ (^tRr^^r Rtr) % R' ^ifR RdRd 
RtR (^tft d>ldMl'ld) %dTT?T RRd Wd ^ ^R; 

(^) ^ (^)%arsfRrfRir^^Tf, STR^Tcfr%drr^T'-dTR, R^dRiRd 

(i) RSiRdl % 3TRdR (srtrrR) % dftsr # dr^ RRd^l (RrfR?TRr)/wft srfllRd^, 
2013 % strstrT (^wsft), RRdm-+ Rf^^RRt (RffRdRt sr^itRRRr) % 

R^idl (R^nRf^ftAmwrfRr) w trr [RR^ (RR^r) fRf ^ crt] fRf ^ % 
dRsrR RjiRd Rwr (^tRt d>id'i]Rd) Rt #dR 
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(ii) ^ 2013 % ^ fMt 

^ 1%srfft?r tttt ^STRt ^ 31^^ 

% f%TT (R|4-<^R<£1) w f%Tr '4IM.MI m (xRft^) '^im.-'ii i” 

(iv) l3T^3frT^3H%3r#T w (T^) %f%TT, 3 t«iRi; — 

“1341. fMt ^ srft) % ^ Tff '4 im.-‘ii, ^— 

(^) 

(i) RjlfJld (4tft +K'il4d) 4T (-H^41'‘11/3141 Ril'd) ft; 

(ii) % ^Rrfr ^ STTTW (fr^) t^tcit ft PiH+i wr^ ^ Rrwr ft; 

(iii) ^ (^R^'II), 44>iN4n (-hRuR'IiR) m (^Tf4Rft/ 

3i4lRlM,d) 4^ 4T (ylRidd), f^§T4^ m wsr^ -+ 1 R 1 -+ (wst-r^ 

^^4%/# fl4RiR'!i4 H4 Th4) m^ srf^Trfl'^ +44iR fT; 

(iv) ft#4T % 4R: TT ^ ^ tiRt^tIRt^ % sMrwr, 4 ^ ^ sltr 4 ^ sftr 

srwRr ttR 4T ^+dK ft; 

(v) 444t, TT ('HRdlR'M'O) ^ 1444t (^R44) TT 4^(i4> 4^ 

3I«RT ^ 1444t (^R^'II) ('HPdlR'M'n) ^ ft; 

(vi) 4 4rTf (td:) % ^JvTSR- 4t T+E" [ft#4ff ^RT (fRwt#)] TT TT 44" ^TT4 

% Rtsr 4 444 4R€t ft ft; 

(vii) 4T +h 41 % ftf RhT STfRl (3ITf4+) ST ft ft4^ Tff % ft fffRl 4ft % 
^TR 4T ^41^ ffft4 4f % ^TR ^4% fR RTTna4f (dfft4T) 4T d^ft 3IR 

2% 4T 3Tflr4r ^ ft, 3I44T ?50 Rn4 ^ ft 4T w4 WT (44 IRsTTfRl 
ft 4TTT) 4T ft, f4Tr 4 44 ft ft; 

(viii) 1%44 4u«=l4+ (4l4ld<) 4T 1%44 rItF 4T 4T%4TT (fo%4R) ft, 44 frft t 

fff?I4^ 4T ^yi4 44Srft4 ^iRt^ (SRST-f^R % ^^14 RfrlT/ft ffffRTM I-hTHvI) % 
^f+rfRft; 

(ix) 44 ffft SIR 44TT 4 f|4-ffftsr ft 4444 ft: 

4tf 4f ff 4f 3r4^ 44 fffffr (f^f fff 4f) ft44ft % ffsr 4 4mj4ff ftft: 

(i) 4ftft144f44(f?f;f4f 4f)ft44fr%14rf TR4 4T4R/fft4 4T4TT^ 

4T4ftft4f ft I” 


(v) 141444 14 4 Rrf, 14Trf%f%4 4i4T4Ti44 ft 4Tf4T, 31444,- 
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*^iRi<n ^Tswr 

14. 3R?r % ^TFT'-^rm', ^ ( 5 ^ ^) ^ f4l-+K 

stRiR-M^, 2013 # STTTr 71 sftr (^Rr' f# sfrr 2014 # f^ir 

fTT wq’TTW h+ih^.12 tl^srii^^^TTl^m’^ i” 

(vi) 15 t — 

(^) ^-RRI'4^ ( 1 ) % 1 %tt, 1 ^^r 1 %f%?r^f^«TTft?rft'^ im.'Iii, — 

"( l) ^ fRrr f% ^— 

(^) w ^ ^ ft ^ f% yi-s-tl'+i'H m y-s-dM-w #77 #fr:) # f^ft 
f#ft ^ W ^^#3" d- ft # ^ ?Rft ^ m ^^TRT 

1 %#a- ( 5 ^ fN’) ^ sRTiRr ft; 

(^) w ^ ^ ft ^ f% ^^TRT 1^#3' (5^ t y-HRdlli (?Tt 

sTfi^) STTT# ^ ^ 

(Tf) ^ tM7 ^ 7 ^ ^ft?R TT TrRRT Q^lf] % 45 1^ % ^ftcR, # 

4t ft, Pl4^-+d? wft (^^^3R: wft) ^ 7ftsft/77Rt-P|i^1l<4H TRtft 

3TRf^ ftrlt WIT; 

(w) ^^TRT % gWR- ^ (ftt^RT) # ft (RTiI^cL), #t 

ft, ^ TRsr t sftT ^71% 1#tT ?^rRft (5#t) ^ #t ^ +R«=ii^ % TRsr t ft#R: 
STR# # ^ ^f%?r #:; 

(^) ^t wft^#tt dml^^lMt (dint4)) 1^?R7#:: 

(i) srr#t#;ir#^^ trt% ^ddM #rtirtr tt^ 

(ft#^) fr^ # #; TT 

(ii) ft##t % (Rld-'^R.n) % # f[f7 (Ri+ii^i) ft^ ^ 

^?TT #; m 

(iii) RR % TTV^ (ftt^R) t f[f7 (Rthird) ff^ ^ t; 

(^) ^ #: f% wft ^ ?Rff 3nft TT ^^TRT 1^#3' 

(5^ ^ y-H^dl# ^ #t ^^#RT (#r) ^ ^Rft sftT ^ 

fMt ^^Hdd (#r) # ^srr# % Rnr ft; 

(^) ft##t%^ ^Rff ^( 5 ^ fN") # y-fiRdi#% 
f#ft ^?#RT (#r) ^ SIR# # f# 

(# ^ #: f% % 1%TT (Rtd-'^Rit) ^ (^ #t ft) 

3 # RSi^< 3iRRrft (ftt^ Rt^R R^t) % gRd- R §Rff w 

TRR f#TT RT TfT |; 
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(?T) ^ ^ TT ^ TT# sftr 

(^TTW), # allied<41 (ST^) sfk ^SFf # WI 

^fTTq; ^ % f%TT qrriH t| sftr ^ siif^ddi (sr^) ^ ^icw-wr 

^ t|, ^ ’tcw-wr # % nff | 

TT SHT^ ^RT ^ ^ ^ ft" ^ fT; 

(R) ^ TT^ TT^ ^ (Rld-'^M) % yd^4]d (^-'El^d^) ft ^ ^ t 

(h:) % f¥m ^ ^^rftrT ^^HTTT tttt ^ (l^flnff/TR^) % -^Mdld ^ ^sr 

WTT; 

(S) SITT^ ^ 3TPfrf%^ -+<dl^ % f%TT ^ ^ ^ 

31ldlPld 4><dMI 31^1%^ft; 

(^) ^ TT -HdRdc^d (4>-d'^?H) m (Rt^R) 

% IRjRi # ^Rf sttR % ST^RT 1%R wr t; 

(^) ^pf ^ ^ 1 %^Nt stk^ % ^ % f%T^ ^ sflr RR 

^ ^ ^ ^fttR: mr^ # RRiwf tt RdK^i ^Rpr 

(W) RR f%RR (SR fR-) % TRSIRT % ST^RT RR (SR) # RTRi ^ ^ R R 

R: 

(d") RR f%RR (5R ^) R TT^ % fMt RRRI (^) # RRTTft f^dft ^ 
fttR: RT^ ^ ^ mwn ^ 1%tt rt^ ^rt ^rtt; 

(d') tp: ^ sfk w ^ ft Rf ^ — 

(i) RT RfT% t ^ IR Rft R 1^ RTT ft sfk ft^RT 

TRRR dRT-RT (R^) R Tf^rftRRT TR^ % Rd' Rft f%R 
RR ft, dft ft^R WRR, Wft iPlfdK % dft dRT-RT (R^) 
% Tf^FftRRT % 30 % ^ffR, f^TRT (dt^ RRfe:) 

RTT ft#R STERt ^ f^RR f%f Rf; 

(ii) RRfk sfk ^ (ft^RT RPft) RRd^, 1993 

[Mt (ft^R 5T#t^) 1993], RRftd' sfk RR^d 

^ (dRT R 1%^ sfk fd# -S^-^ld^dl) RRdd, 2008 

[Mt (f^f fi- Pif^dJi #77 td ^Tf#?TR, 2008], 

RRftd- 3ftT RRdd ## [-!^41d4dl (Rlf^'id) RRRf 

dd^ftRR 3#Rf] RPidd, 2015 [Mt (Rlf^'id 3{I®^J|?TR fi- 
ftRRTR ftfTRPi^) ^Tf#§TR, 2015] dR ^ RTT Rft 

RPiddI (\^§TR) % dfRT, ft^R RTTRR ft^R STKdt 
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^ ^ ^ mr^ ^ ft^R: WT?ff t wn 

(iii) TiC ^ % f%TT ^ttw ^rz {tz^ ^to:) mz^ 

1%W dl'O^'l ^TT1^ 

(iv) STR^ ^ ^ srwi% 3RT ^ ^ ^ ^ TTT^ 

(f^RTZ) # crrft^ ^ ^ ft; 

{z) (5^ ^) ^ fMt ^7^ zizmz % fMt (^) # 

'4M-+l'0 ft"^^^^[f%^ 

FT^^RW : ^^mft (ftt^ 5^) ^RT ftt^ STR^ ^ ft ^ Ztft 

(Pl-H + I ^ RR'441 t ffRT W t) ^'?l4d|p|cb ftffZT ^ ^rfttT, 
fzt ^ ^rftrT sfk ir: (^ftfer) zrzwt ft Rt ztfft-, 

(sr) Rjirtid 1%^ (^tft ^RTte) zjzt tzft srf&lPld^, WR?ft^ sfk 

ffffm ^ [-s^-^ld^di (Ril^d'ii) ^swnt sfk y+JI+dui sr^srnt] 

2015 (Plf^d-il 3jTwn^>rRr TTi- Rf^wlsld ftlTWf^) 2015], 

^dlNr TTW#5r % -S^^^ld^dl ^RR (RiRd-il Ttft^) RT ^^TRT ff^ (d^ ftz) RT 
ZRZ ^ffz {fz ^9^ % tf^j Tf ^ ^RT ^srrfl' ^ f%f^wf 
ZZ TRR ^ RRRRT 

(R) ZZt RR% t ^f\44. (1%feR) WZ {tz Rl4^R<f]'?l) ft RFR 

■rRrT {ffftfzzz)/z^ R?iff (f^ tR) ^ STTSTR RT (R]441^) ffzt 

RTcTT fr, f^wRrf%R W fftt — 

(i) \^H\f\ RTSTRRT— 

(^) R4^4>cI? tzft fzft) % f^§T^/RRSr ff^RtZ^ 

zrfkzzz) W RFFTTR, R^t ZRZt (^ t^)/ 
RRR TTiRRff (R^ft^RW) % ^ ft wRrT 1%RT RRT ft; 

(^) ^R^ RT^t SIRId^d RT WRTRR, RrRT Rft RTRf (fR 

t^)/RFR TTRrRt (Mt%RRR) RT ^ ffzt RRT ft I 

(ii) RTWr RTSTR RT— 

(R) RR^RRTRft^RRSTRPRRR, RRRfRfl'RC^(^t^)/ 
RRR Tzffft (Mt^RRR) RR ^ RRT fT I" 

(vii) ffffzz 15 t, RR-RRrR (1 R) t, ^ (R) PUdl^l^d ^Rf^RT^Rft RIliRI, RR^R,— 

"(R) I^RRRf (l’^^3R) f RRJ^ %Wrft§TR RT RRFTRR W fftt\ 

(i) iRrIRHI (yl'^lRd) ft RRrR^RR RRft f ^TR Wf (f^f&^/R^) f RRRtR f ^ST 
#; 3^7 
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(ii) fsfr % RxmlbpJi (# 

t, %w ^ # wnf^ TT I" 

(viii) 17#, (l)%f%TT, f^^rfM%^3rf^wf^fr^5rrT^, 3T«if^ — 

"(1) f##t f%f# % TT^STR# (^TWSff) % 3rs^#k, Tr^ (srft), 

^ crrftw # ^ ^ tIN" f^rfk ^ 31^ -^, (f^) # #tf#T 

1##ff sfk t#itt i" 

(ix) 17Tr#, (3) #TW, PlHl^l^d ^ 3t?r:T«TTi#?r 1%^ '4li'J|l, 

sRrm;,— 

"(4) w WT 1#^ f^TT wr srf^^rft (cbJ-HN-H 3lt1#Rn:), 4K^4 sfk 

f%f#[pT (srf#^ 4NI<I' # ®4Rb4l W WPiftT^) RPl44, 2007 [Mt 

31FE 3Rfrf#TTfe ^T^RT ^ ^ RT#^) 2007] % 

WPifN^ TTH ^#TTT, R 4^ W^WrI W T^TT #[# ^RT f^Srffel f%R 

^ I" 

(x) RP|44 19 #, ^-RP|44 (2) #, ^ (^) % f^, ^i%T«TTi#?r ft '4li'J|l, 3I#R,— 

"f% wft 3Tflll#44, 2013, mRm#]' (^ifR#), 1#R#r sfk Rl#44l (#7^?TRr) # ¥RSrRt TT 
TRR f#4T RT |;" 

(xi) RR 44 25 %f#TT, fr '^li'JII, 314#!;,— 

/Q4)lf<^<i)%WT##+R4l|%f^4inir=l 

25. (1) 

(T^) ##t 1%^ ?Rff TT TRR TR# # SRIW TfR t, #R% 3IS4sf#i- WFFR 1#4T 

wft; 

(^) STflri^RR’ 4T14 R1#441 % TRSTR TT ^wRR ^T4T f; 

(4) Wft 3rf#f#Tr[T 4T 44% 3isft4 44TTT 4TT f#4#f % TRSIRT 4T 44444 TR4T f; 

(4) ft#4T RR# % 44 # 314% f%4TWr4 (l^R<iR<£l) # 44i%4 %!% 4M-+I'0 ^ 

# 3Rf44r 4^ t, RT 4]% 4RT 44# 4T4;; 

(1^) 4]% %r ##t 41444% %rr t, #RT%t %rt 4T4 f#RT 4T ¥144 fT; 

(4) 4f% %r 3T#4Tg4R 3n4flR (444-444 4T) 1%4Tf%4t (fe%) 4T f### 44^ 4^ 

444Tt: 

(IJ) 4f% 4TTT # 4T Tft 1%#t 414, 1%TT ^ t:| 1%#t 1%%5r4 4T 3E%44 (^-^RcRI^R) # 
4^4!4 4^ 4T4T |; 

(4) 1%%?T%f (1%i%sn444f3Tf) # f%4n44f 4T Rl«=IK'J| 47% % 37444 7^ t 4T 44 

444 % 4tt %t 44r4444 447 ^ % 3T444 7^ f. 




Ill-'snii: 4] W ^ : STOTKTRnr 9 

^ ^ +|44I^ ^TTT?fk sfk 4tt (iTsWf) 2008 [Mt 

(4<i<41Ri|0'?l) 2008] % 3r5mT # '4IM.^n I 

( 2 ) ( 1 ) # 4 t ft ^ ^ ^ ^ STRT 11 , 11 ^ ( 1 l 4 t), ^^^ ( 11 #), 

STRT 12 #r ^-mrr (3) tt sott 24 tt st&itr’ vi^ ^ srsftF m ddH44 (^rnj) 1%# sr^ 
% SfsftF ^TT# TT # #t # ?Tl%4t iTT ^T## I" 

(xii) 3^5^ IV 4T fr 'dlM.'ill I 

3FPT FTP#, 3TS45I 
[ R?I I HH III/4/3FTT./106/17 (69 ^^)] 

1. 4K41d sftr Rpl^d #4 (Q44< ^^TT#) RPI 44 , 1993, t. %#/t/^/ 12/93, 29 R-HHi 1993 # 

W 7 r% <Ni 4 # wRFrfTT ^-1 

2. 1993cr?TSrF!;: 

(4^) 4k 414 yR'^R 34 t f%f#FT #4 (#fl 44 ^RPI) (t#Sr4) RPl44, 1995, 44.34. t. 939(31), ^RT 
28 H4H< 1995 

(^) ^k 4]4 4f#5# sfk RR 44 #f (f#P4T ^^mft) (^^SR) RR 44 , 1998, ^.34. t. 16(31), ^ 
5^FR#1998 

(4’) 4k 4]4 4f#5# sfk RR 44 #f (f#P4T ^^mft) (^^ftSTF) RR44, 1999, 44.34. t. 795(31), ^ 
30 RldH< 1999 

('4) 4K#4 yR'^R 3^4 f##T4 (ft#44 ^4T#) (4#Sr4) RR44, 2000, 44.34. # 135(31), ^RT 

17 4R4#2000 

(4^) 4R#4 yR'^R 3^4 (ft#44 ^4Rfr) (fW t#Sr4) RPl44, 2000, 44.34. 4. 743(31), 

4TTT 8 3r444 2000 

(4) 4R#4 4#^ 3f(4 RR 44 #f (4#^ srMk >-4Nllsr4R4 # srf#) (4#sr4) RR44, 2000, 
44 . 34 . t. 278(31), 4TTr 28 FT# 2000 

(^) 4R#4 yR'^R 3^4 f%f#T4 ## (4S44f#ff ^RT RRsTR ^RTf) (R#Sr4) RPl44, 2001,44.34. t. 
476(31), ^RT 29 4t 2001 

(R) RR#4 4#^ 3^4 f%f#Rr (RP4 3rf^44# RRT RP4 4R^ 3^4 ?TT#4 3rfl|<|Rd 4R^ % Rr; 
4l%4T) RR 44 , 2002, 44. 34. R. 1045(31), RTT 27 RidHi 2002 

(R) 4R#4 4f#5# 3f(4 RR^d #f (f#N4 ^41#) (R#sr4) RRd4, 2003, 44.34. 4 763(31), RTT 
4 ^Rlf 2003 


(R) RR#4 dR'^R 3^4 RR^d ## (44^ 44T 4f%R ^dfrP % Rr RR4R) RRd4, 2004, 44.34. 
t. 398(31), R4r 10 RTt 2004 
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(Z) TTPTfN" ^ (wfTSR') 2006, TT.3ir. t. 1451 (3T), ^RT 

7 RldH< 2006 

{Z) TURfh" 3^7 RR 44 ^ 2008, 3rf^^[W t. ■q7rT^/T^3TR%lf[T^/ 

2008/11/126538, ^ 26 Rf 2008 

(!■) 3^7 ^ R-S^TTf^ [4<i<41Q4'0'?l] % # hR=Ic[h) 

(R^ftSR) RRI44, 2011, srflrgw t. ii^/i'H3n7%A3ftT^/2011 -12/03/12650, ^ 13 srtTT, 2011 

(^) 3fl7 RRI44 ^ (fttR7 (R^frSET) RRI44, 2011, R. -T^3TR%/^3ftT^/ 

2011-12/13/21222,^5^711^2011 

(W) 3f[7 RR 44 ^ (fttR7 ^TTRft) (fRTT R^ftSR) RR44, 2011,71. TTRT^-T^3n7%/ 

7^1^/2011-12/30/37715, ^ 14 R7IH< 2011 

(cl) 3^7 RP|^4 ^ (#71 W TRIR) (^ftSTT) 2014, 71. ■qR.'q;.#'.-T^.3TR.#./ 

#.T^./2014-15/03/1089, ^ 23 Rf 2014 

(«I) ^TTTTfRr 3fl7 RRR4 #t [f^ R'SRRf#ff (#7##^^#) ^ T^TT^lRRir # ^TTlf t R#R#T)] 

(7t#srR) RR|4R, 2016, 7t. %#/t^.tt.#-.-t^.3R7.#./#.t^./201 6-17/023, ^ 8 R7IH7, 2016 

(R) rR'^ 3f[7 RRR4 Rf (#71 ^ gWFT sfk ^WET ^ RTSW) (TtRsTR) RR^R, 2017, 

3Tflrgw 7i. M'/T^.TT.#'.-T^.3lR.#./7ft-.T^./2016-17/037, ^TTT 6 RT#, 2017 [cTrf# 29 RT#, 
2017 # 3rflrgf%R rttcTR rR^ sR RRrr R# (#r rt ^jmih 3^7 ^rcitr rt rtsrr) 
(TtRstr) RRrr, 2017, srRgRRT TI. M'/t^.tt.R.-t^.3IR.#./#-.t^./201 6-17/038 % 7RR rRr] 

# tt^tIRr |TT % I 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 13th June, 2017 

SECURITIES AND EXCHANGE BOARD OF INDIA (DEBENTURE TRUSTEES) (AMENDMENT) 

REGULATIONS, 2017 

No.SEBI/LAD-NRO/GN/2017-18/011. —In exercise of the powers conferred under section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and Exchange Board of India 
hereby, makes the following regulations to further amend the Securities and Exchange Board of India 
(Debenture Trustees) Regulations, 1993, namely,— 

1. These regulations may be called the Securities and Exchange Board of India (Debenture Trustees) 
(Amendment) Regulations, 2017. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993,— 

(i) in regulation 2, — 

(a) for clause (aa) the following shall be substituted, namely,- 


‘‘associate” shall mean any entity which is an associate under sub-section (6) of section 2 of 
the Companies Act, 2013 or under the applicable accounting standards and shall include a 
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person whose director, is also a director, of the debenture trustee or the body corporate, as the 
case may be.”; 

(b) for clause (ab) the following shall be substituted, namely,- 

‘‘body corporate” shall have the meaning assigned to it in or under sub-section (11) of section 
2 of the Companies Act, 2013 and for the purpose of these regulations, includes a public 
financial institution as defined under sub-section (72) of section 2 of the Companies Act, 
2013, a non-banking financial company, public sector undertaking established under any 
Central or State enactment which has its debt securities listed or which seeks to list its debt 
securities on a recognized stock exchange in accordance with the Securities and Exchange 
Board of India (Issue and Listing of Debt Securities) Regulations, 2008, or any other issuer of 
debt securities in accordance with any Regulations issued by the Board.”; 

(c) in clause (ae), for clause (i) the following shall be substituted, namely,- 

“if its shares are listed on any recognised stock exchange, change in control as per the 
provisions of regulation 4 of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011;”; 

(d) for clause (b) the following shall be substituted, namely ,- 

“ “Companies Act” means the Companies Act, 2013 (Act 18 of 2013);”; 

(e) for clause (ba) the following shall be substituted, namely ,- 

“debenture” means a debenture within the meaning of sub-section (30) of section 2 of the 
Companies Act, 2013;”; 

(f) for clause (bb) the following shall be substituted, namely - 

“debenture trustee” means a trustee appointed in respect of any issue of debentures of a body 
corporate;”; 

(g) for clause (e) the following shall be substituted, namely,- 

“insurance company” has the same meaning assigned to it under sub-section (7A) of section 2 
of the Insurance Act, 1938;”; 

(h) for clause (ea) the following shall be substituted, namely - 

“issue” means an offer of debentures by a body corporate, to the public, or the holders of 
securities of such body corporate and includes a private placement of debentures made by a 
body corporate, which seeks to list its debt securities on a recognized stock exchange;”; 

(i) for clause (f) the following shall be substituted, namely - 
“principal officer” means,— 

a key managerial personnel as defined under sub section (51) of section 2 of the Companies 
Act, 2013, and shall include any person connected with the management or administration of 
the body corporate upon whom the Board has served notice of its intention of treating him as 
the principal officer thereof;”; 

(j) after clause (ia) the following new clause (ib) shall be inserted, namely,- 

“(ib) “recognised stock exchange” shall have the same meaning assigned to it under sub¬ 
section (f) of section 2 of the Securities Contracts (Regulation) Act, 1956.”; 

(ii) for regulation 7, the following shall be substituted, namely,- 

“Eligibility for being debenture trustee. 

7. No person shall be entitled to act as a debenture trustee unless it is :— 

(a) a scheduled bank carrying on commercial activity; or 

(b) a public financial institution as defined sub-section (72) of section 2 of the Companies 
Act, 2013; or 
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(c) an insurance company; or 

(d) body corporate as defined under sub-section (11) of section 2 of the Companies Act, 
2013.” 

(hi) in regulation 13, in clause (b),- 

(a) for sub-clause (i) the following shall be substituted, namely,- 

“(i) an undertaking by the body corporate to comply with all regulations/provisions of 
Companies Act, 2013, guidelines of other regulatory authorities in respect of allotment of 
debentures till redemption;” 

(b) for sub-clause (ii) the following shall be substituted, namely,- 

‘‘(ii) the time limit within which the security for the debentures shall be created or the 
agreement shall be executed in accordance with the Companies Act, 2013 or provisions as 
prescribed by any regulatory authority as applicable.” 

(iv) for regulation 13A and clause (a) thereunder, the following shall be substituted, namely,- 

‘‘13A. A person shall not be appointed as a debenture trustee, in case- 
(a) the debenture trustee,- 

(i) is an associate of the body corporate; 

(ii) beneficially holds shares in the company; 

(iii) is a promoter, director or key managerial personnel or any other officer or an 
employee of the company or its holding, subsidiary or associate company; 

(iv) is beneficially entitled to moneys which are to be paid by the company 
otherwise than as remuneration payable to the debenture trustee; 

(v) is indebted to the company, or its subsidiary or its holding or associate 
company or a subsidiary of such holding company; 

(vi) has furnished any guarantee in respect of the principal debts secured by the 
debentures or interest thereon; 

(vii) has any pecuniary relationship with the company amounting to 2% or more of 
its gross turnover or total income or 050 lakh or such higher amount as may be 
prescribed, whichever is lower, during the two immediately preceding financial 
years or during the current financial year; 

(viii) is relative of any promoter or any person who is in the employment of the 
company as a director or key managerial personnel; 

(ix) is likely to have conflict of interest in any other manner: 

Provided that this requirement shall not be applicable in respect of debentures 
issued: 

(i) wherever there is guarantee by the state/central government for the 
debentures issued.” 

(v) for regulation 14 the following shall be substituted, namely,- 

“Obligation of the debenture trustees. 

14. Every debenture trustee shall amongst other matters, accept the trust deeds which shall contain 
the matters as specified in section 71 of Companies Act, 2013 and Form No. SH.12 specified 
under the Companies (Share Capital and Debentures) Rules, 2014.” 

(vi) in regulation 15, — 

(a) for sub-regulation (1) the following shall be substituted, namely, — 

“(1) It shall be the duty of every debenture trustee to- 
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(a) satisfy itself that the prospectus or letter of offer does not contain any matter 
which is inconsistent with the terms of the issue of debentures or with the trust 
deed; 

(b) satisfy itself that the covenants in the trust deed are not prejudicial to the 
interest of the debenture holders; 

(c) call for periodical status/ performance reports from the issuer company within 
7 days of the relevant board meeting or within 45 days of the respective quarter 
whichever is earlier; 

(d) communicate promptly to the debenture holders defaults, if any, with regard to 
payment of interest or redemption of debentures and action taken by the trustee 
therefor; 

(e) appoint a nominee director on the Board of the company in the event of: 

(i) two consecutive defaults in payment of interest to the debenture 
holders; or 

(ii) default in creation of security for debentures; or 
(hi) default in redemption of debentures. 

(f) ensure that the company does not commit any breach of the terms of issue of 
debentures or covenants of the trust deed and take such reasonable steps as may 
be necessary to remedy any such breach; 

(g) inform the debenture holders immediately of any breach of the terms of issue 
of debentures or covenants of the trust deed; 

(h) ensure the implementation of the conditions regarding creation of security for 
the debentures, if any, and debenture redemption reserve; 

(i) ensure that the assets of the company issuing debentures and of the guarantors, 
if any, are sufficient to discharge the interest and principal amount at all times 
and that such assets are free from any other encumbrances except those which 
are specifically agreed to by the debenture holders; 

(j) do such acts as are necessary in the event the security becomes enforceable; 

(k) call for reports on the utilization of funds raised by the issue of debentures; 

(l) take steps to convene a meeting of the holders of debentures as and when such 
meeting is required to be held; 

(m) ensure that the debentures have been converted or redeemed in accordance with 
the terms of the issue of debentures; 

(n) perform such acts as are necessary for the protection of the interest of the 
debenture holders and do all other acts as are necessary in order to resolve the 
grievances of the debenture holders; 

(o) take possession of trust property in accordance with the provisions of the trust 
deed; 

(p) to take appropriate measures for protecting the interest of the debenture holders 
as soon as any breach of the trust deed or law comes to his notice; 

(q) ascertain and satisfy itself that,- 

(i) in case where the allotment letter has been issued and debenture 
certificate is to be issued after registration of charge, the debenture 
certificates have been dispatched by the body corporate to the debenture 
holders within 30 days of the registration of the charge with the Registrar 
of Companies; 
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(ii) debenture certificates have been dispatched to the debenture holders or 
debentures have been credited in the demat accounts of the debenture 
holders in accordance with the provisions of the Securities and Exchange 
Board of India (Debenture Trustee) Regulations 1993, Securities and 
Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations 2008, Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015 and any 
other regulations issued by the Board; 

(iii) interest warrants for interest due on the debentures have been dispatched 
to the debenture holders on or before the due dates; 

(iv) debenture holders have been paid the monies due to them on the date of 
redemption of the debentures; 

(r) inform the Board immediately of any breach of trust deed or provision of any 
law, which comes to the knowledge of the trustee. 

Explanation: The communication to the debenture holders by the debenture 
trustee as mentioned in these regulations may be made by electronic media, 
press-release and placing notice on its website; 

(s) exercise due diligence to ensure compliance by the body corporate, with the 
provisions of the Companies Act, Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirement), Regulations, 2015, the 
listing agreement of the stock exchange or the trust deed or any other 
regulations issued by the Board pertaining to debt issue; 

(t) In case where listed debt securities are secured by way of receivables/ book 
debts it shall obtain the following,- 

(i) On Quarterly basis- 

(a) Certificate from the Director / Managing Director of the issuer 
company certifying the value of the book debts / receivables; 

(b) Certificate from an independent chartered accountant giving 
the value of book debts / receivables. 

(ii) On Yearly basis- 

(a) Certificate from the statutory auditor giving the value of book 
debts / receivables. 

(vii) in regulation 15, in sub-regulation (lA), clause (c) shall be substituted with the following, 
namely,- 

‘‘(c) obtain a certificate from the issuer's Statutory Auditor: 

(i) in respect of utilisation of funds during the implementation period of the project; and 

(ii) in the case of debentures issued for financing working capital, at the end of each 
accounting year.” 

(viii) in regulation 17, for sub-regulation (1) the following shall be substituted, namely,- 

‘‘(1) Subject to the provisions of any law every debenture trustee shall keep and maintain proper 
books of account, records and documents, relating to the trusteeship functions for a period of not 
less than five financial years from the date of redemption of debentures.” 

(ix) in regulation 17A, after sub-regulation (3) the following new sub-regulation shall be inserted, 
namely,- 

“(4) The Compliance Officer so appointed shall obtain certification in terms of the Securities and 
Exchange Board of India (Certification of Associated Persons in the Securities Markets) 
Regulations, 2007 or as may be specified by the Board.” 
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(x) in regulation 19, in sub-regulation (2), for clause (b), the following shall be substituted, namely,- 

‘‘(b) that the provisions of the Companies Act, 2013, Circulars, rules and regulations are being 
complied with;” 

(xi) for regulation 25, the following shall be substituted, namely,- 

‘‘Liability for action in case of default. 

25. (1) A Debenture Trustee which- 

(a) fails to comply with any conditions subject to which certificate has been granted; 

(b) contravenes any of the provisions of the Act or these regulations; 

(c) contravenes the provisions of the Companies Act or the rules made there under; 

(d) fails to furnish any information relating to its activity as a Debenture Trustee as required 
by the Board; 

(e) furnishes to the Board information which is false or misleading in any material particular; 

(f) does not submit periodic returns or reports as required by the Board; 

(g) does not co-operate in any enquiry, inspection or investigation conducted by the Board; 

(h) fails to resolve the complaints of investors or fails to give a satisfactory reply to the 
Board in this behalf; 

shall be dealt with in the manner provided under the Securities and Exchange Board of India 
(Intermediaries) Regulations, 2008. 

(2) Nothing contained in sub-regulation (1) shall prejudice the powers of the Board to issue 
directions or measures under sections 11, IIB, IID, sub-section (3) of section 12 or section 24 or 
Chapter VIA of the Act or under any other law for the time being in force.” 

(xii) Schedule IV shall be omitted. 

AJAY TYAGI, Chairman 
[ADVT.- III/4/Exty./106/17 (69ZB)] 

Footnote: 

1. The Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, the Principal 
Regulations, was published in the Gazette of India on October 23, 1992 vide S.O. No. 780(E). 

2. The Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993, were subsequently 
amended on: 


(a) November 28, 1995 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) 
Regulations, 1995 vide S.O. No.939 (E). 

(b) January 5, 1998 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment) 
Regulations, 1998 vide S.O. No. 16(E). 

(c) September 30, 1999 by the Securities and Exchange Board of India (Debenture Trustees) 
(Amendment) Regulations, 1999 vide S.O. No.795(E). 

(d) February 17, 2000 by the Securities and Exchange Board of India (Debenture Trustees) 
(Amendment) Regulations, 2000 vide S.O. No. 135(E). 

(e) August 8, 2000 by the Securities and Exchange Board of India (Debenture Trustees) (Second 
Amendment) Regulations, 2000 vide S.O. No. 743(E). 

(f) March 28, 2000 by the Securities and Exchange Board of India (Appeal to Securities Appellate 
Tribunal) (Amendment) Regulations, 2000 vide S.O. No. 278(E). 

(g) May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by Intermediaries) 
(Amendment) Regulations, 2001 vide S.O. No. 476(E). 
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(h) September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry 
by Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No. 1045(E). 

(i) July 4, 2003 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment) 
Regulations, 2003 vide S.O.No. 763(E). 

(j) March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person) 
Regulations, 2004 vide S.O. No. 398(E). 

(k) September 7, 2006 by the Securities and Exchange Board of India (Debenture Trustees) 
(Amendment) Regulations, 2006 vide S.O No. 1451(E). 

(l) May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 
vide Notification No. LAD/NRO/GN/2008/II/I26538. 

(m) April 13, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration 
of Certain Intermediaries) (Amendment) Regulations, 2011 vide Notification No. LAD/ NRO/ GN/ 
20II-I2/03/I2650. 

(n) July 05, 2011 by the Securities and Exchange Board Of India (Debenture Trustees) (Amendment) 
Regulations, 2011 No. LAD-NRO/GN/20II-I2/I3/2I222. 

(o) December 14, 2011 by the Securities and Exchange Board of India (Debenture Trustees) (Second 
Amendment) Regulations, 2011 No. LAD-NRO/GN/20II-I2/30/377I5. 

(p) May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) 
Regulations, 2014 vide Notification No. LAD-NRO/GN/20I4-I5/03/I089. 

(q) December 8, 2016 by the Securities and Exchange Board of India (Change in Conditions of 
Registration of Certain Intermediaries) (Amendment) Regulations, 2016 vide Notification No. 
SEBELAD/NRO/GN/20I6-I7/023. 

(r) March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of 
Payment) (Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/20I6- 17/037 read 
with March 29, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of 
Payment) (Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/20I6- 17/038. 
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